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PRESIDENT’S REPORT 2024


Here’s to 2025!!!
[bookmark: _heading=h.30j0zll]Audit Overview
September 30, 2024
For the Member’s Consideration

Souths Graceville Hounds Junior Rugby League Football Club Inc
247 Graceville Ave,
GRACEVILLE QLD 4075

Please find attached the Financial Statements


[bookmark: _heading=h.1fob9te]Committees Report
Your committee members submit the financial accounts of the Souths Graceville Hounds Junior Rugby League Football Club Inc for the financial year ended 30 September 2024.

Committee Members

President	Shaun Leat
Treasurer	Scott Watson 
Secretary	Helen LeLoux
Registrar	Paul Joseph
V. President	Paul Joseph

Principal Activities
The principal activities of the association during the financial year were: Junior Rugby League Football Club

Significant Changes
No significant change in the nature of these activities occurred during the year.

Operating Result
The profit/ (loss) from ordinary activities after providing for income tax amounted to

	Year ended
	Year ended

	30 September 2023
	30 September 2024

	$ 116,243
	$ 30,631.46

	
	



Signed in accordance with a resolution of the Members of the Committee.


President                                                                                                        Treasurer

Dated
09/11/2024

Brisbane

[bookmark: _heading=h.3znysh7]Income & Expenditure Statement
	

	Profit and loss report

	Souths Graceville Hounds Junior Rugby League Football Club Inc

	247 Graceville Ave, GRACEVILLE, QUEENSLAND, 4075

	Cash mode

	01 Oct 2023 - 30 Sep 2024
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[bookmark: _heading=h.2et92p0]Notes to the Financial Statements
Note 1 – Statement of Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the financial reporting requirements of the Associations Incorporation Act Queensland.  The committee has determined that the association is not a reporting entity.

The financial report has been prepared on an accruals basis and is based on historic costs and does not take into account changing money values or, except where specifically stated, current valuations of non-current assets.

The statements have been prepared in accordance with the requirements of the Associations Incorporation Act Queensland, and the following Accounting Standards:

AASB110	Events after the Reporting Period

No other applicable Australian Accounting Standards, Urgent Issues Group Interpretations or other authoritative pronouncements of the Australian Accounting Standards have been applied.

The financial report has been prepared on an accruals basis from the records of the association.  They are based on historic costs and do not take into account changing money values or, except where specifically stated, current valuations of non-current assets.  The accounting policies are consistent with the previous period, unless otherwise stated.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated depreciation.

Assets carried at Fair Value
List of Club Assets

Assets carried at cost
All other non-current assets are carried at cost less accumulated depreciation.
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	Balance sheet report
	

	Souths Graceville Hounds Junior Rugby League Football Club Inc
	

	247 Graceville Ave, GRACEVILLE, QUEENSLAND, 4075
	

	Cash mode
	

	30 Sep 2024

[image: ]


Statement of the Members of the Committee
The committee has determined that the association is not a reporting entity and that this special purpose financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

In the opinion of the committee the accompanying financial report:

Presents a true and fair view of the financial position of Souths Graceville Hounds Junior Rugby League Football Club Inc as at 30 September 2024 and its performance for the year ended on that date.

At the date of this statement, there are reasonable grounds to believe that the Souths Graceville Hounds Junior Rugby League Football Club Inc will be able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the committee and is signed for and on behalf of the Committee by:



President                                                                                                                          Treasurer


Dated
09/11/2024

Brisbane
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[bookmark: _heading=h.1t3h5sf]Contact Information
Souths Graceville Hounds Junior Rugby League Football Club Inc.
247 Graceville Ave,
GRACEVILLE, QLD, 4075

Email southsgraceville@houndsrlfc.com
www.houndsrlfc.com/juniors
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6 November 2024

Independent Audit Report

o the members of Souths Graceville Hounds Junior Rugby League Football Cub.

I have audited the accompanying financal report of Souths Graceville Hounds Junior Rugby League Football
Club, which comprises the Balance Sheet as of 30 September 2024 and the Profit and Loss Statement from 1
October 2023 to 30 September 2024.

Committee's responsibilty for the financial report

The committer of South Graceville Hounds Junior Rugby Lease Football Club is responsible for the
preparation and fair presentation ofthe financialsreport in accordance with Australian Accounting standards
and for such internal control 2s the comittee determine is necessary to enable the preparation and fair
presentation of  financial report that are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

My responsibilty s to express an opinion on the financial records based on my audit. | conducted my audit
inaccordance with Australian Auditing Standards. Those standards require that | comply with elevant ethical
requirements relating to 2udit engagements and plan and perform the audit o obtain reasonable assurance
about whether the financial report s free from material misstatement. An audit involves performing
procedures to obtain auditor evidence about the amounts and disclosures in the financial report. The
procedures selected depend on the auditor' judgement, including the assessment of the risks of material
‘misstatement of the financialreport whether due to fraud or error. In making those assessments, the auditor
considers intemal control relevant to the Associations preparation and fair presentation of the financial
statements o design auit procedures that are appropriate in the circumstances, but not or the purpose of
‘expressing an opinion on the effectiveness of the entity's internal control. An audit aso includes evaluating
the appropriateness of the accounting policies used and the reasonableness of accounting estimates made

i Associates v dirsszocites comau
ABN 50270965 784 ‘enquiries@dhirassociates com au
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by the Committee., a5 well s evaluating the overall presentation of the financial report. | believe that the.
‘udit evidence we have obtained is suffcient and appropriate to provide 2 basis for our audit opinion.

Independence

In conducting our audit, have complied with the independence requirements of the Australian professional
accounting bodies.

Opinion
In our opinion, the financialreport of Souths Graceville Hounds Junior Rugby League Football Club
presents fairy, inall material respects the Souths Graceville Hounds Junior Rugby League FootballClub.
financals position as of 30 September 2024 and of itsfinancial performance for the year then ended 2024

in accordance with Australian Accounting Standards.
fyou have any further queries, please do not hesitate to contact our office.

Yours Faithfully
e

AbhayDhir
MiPA
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